
Will My Taxes Go Up? Here's What You Need to Know. 

We've received questions about whether property taxes will increase this year. The answer 
is that it depends on much more than the tax levy rate (recently discussed in August’s City 
Council meeting) alone. Each taxpayer's situation is unique. 

Several factors can affect an individual tax bill, including: 

   Improvements made to your property, such as additions, new buildings, or other 
upgrades 

   Receiving an impact notice from the Assessor (very few were issued this year since this 
was not a reassessment year) 

   Purchasing a newer vehicle and trading in an older one 

   Changes in tax levies from other taxing districts where you live, including voter-
approved levies or levy adjustments resulting from changes in assessed valuation 

It's also important to understand how a city's tax levy is determined. The State Auditor 
calculates the maximum allowable levy using a formula that considers: 

• Consumer Price Index (CPI) 

• Prior year's adjusted assessed valuation 

• The previous year's tax levy 

Under Missouri's Hancock Amendment, taxing entities must reduce, or "roll back," their 
levy rate when assessed values increase. This is designed to prevent a taxing entity from 
receiving a large windfall simply because property values rise. The primary exception is 
growth from new construction, which includes new homes, commercial buildings, utility 
and railroad improvements, and certain increases in personal property value. 

For the City of Holden, the State Auditor's report shows: 

• $291,650 in new construction real property (like real estate – land & buildings) 

• $723,032 in new construction personal property (like machinery & equipment) 

• $4,172 in new construction and improvements (like adding a new room on your house or 
making other improvements) 

The City's voter-approved maximum levy remains $1.00 per $100 of assessed valuation. 
However, due to growth and the required Hancock rollbacks over time, the City's current 
tax rate ceiling is $0.7095, or just under 71 cents. This demonstrates that the Hancock 



Amendment is working as intended by adjusting the levy rate downward as the tax base 
grows. 

In short, whether your individual tax bill changes will depend on your property's assessed 
value, any improvements you've made, your personal property, and the levies of all taxing 
districts that apply to your location, not solely on the City's levy rate. 

 


